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In recent months, markets have been buzzing about artificial intelligence and machine 

learning (AIML). Sparked by the November 2022 launch of ChatGPT, a generative AI transformer 

model designed to generate human-like text that amassed more than 100 million users in 

just two months, AIML technology has been at the forefront of financial media and investor 

attention since. 

The excitement picked up steam this spring as U.S. equity sector funds that invest primarily 

in the tech sector saw inflows of $1.1 billion in the last week of May alone, according to 

Reuters. The fervor among investors over AI helped to drive a very uneven market rally in 

early summer, with more than 90% of the S&P rally driven by just a handful of tech stocks, 

including Nvidia, Apple, and Alphabet. According to a PwC report, it is estimated that AIML 

could contribute as much as $15 trillion to the global economy by 2030, signaling a potential 

longer-term impact for both investors and the economy.

AIML could contribute as much as 
$15 trillion to the global economy by 2030 

The opportunities of AIML are real and attractive. There is potential for significant financial 

gain as AIML adoption expands across the economy, leading to improved efficiency, 

automation, and transformative solutions, along with its broad range of uses and potential 

boost to worker productivity in certain sectors.

That said, the risks are numerous as well: ethical concerns, regulatory landscape changes and 

debates, and the highly competitive nature of the AIML market and the tech sector in general. 

In addition, AIML’s potentially disruptive impact on the labor market could lead to structural 

changes in the distribution of jobs and skills, which could exacerbate income inequality and 

unemployment, particularly in developing economies.

Adding even more complexity is that AIML exposure comes in many different flavors beyond 

core foundational AIML enablers. These include “pick and shovel” tech providers that run data 

centers enabling AIML workloads, data infrastructure tech firms, cybersecurity companies, 

application software firms, and companies with indirect AIML exposure in industries as 

diverse as the financial and travel sectors. All these areas have varying degrees of potential 

opportunity and downside risk from widespread adoption of AIML. 

Individual companies’ strategies and capabilities will play an outsized role in this emerging 

landscape, necessitating thorough analysis before investing in any company in this space. As 

always, talk to your RMB advisor about your financial goals and level of risk tolerance before 

making any investment decisions.
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The opinions and analyses expressed in this communication are based on RMB Capital’s research and professional experience and are expressed as of the mailing 
date of this communication. Certain information expressed represents an assessment at a specific point in time and is not intended to be a forecast or guarantee 
of future results, nor is it intended to speak to any future time periods. RMB Capital makes no warranty or representation, express or implied, nor does RMB Capital 
accept any liability, with respect to the information and data set forth herein, and RMB Capital specifically disclaims any duty to update any of the information and 
data contained in this communication. The information and data in this communication do not constitute legal, tax, accounting, investment, or other professional 
advice. An investment cannot be made directly in an index. The index data assumes reinvestment of all income and does not bear fees, taxes, or transaction costs. 
The investment strategy and types of securities held by the comparison index may be substantially different from the investment strategy and types of securities 
held by your account.

Certified Financial Planner Board of Standards, Inc., owns the certification marks CFP®, Certified Financial Planner™, and federally registered CFP (with flame design) 
in the United States, which it awards to individuals who successfully complete the CFP Board’s initial and ongoing certification requirements.

The CFA® and Chartered Financial Analyst® marks are the property of the CFA Institute.
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